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	1. Title of subject


	Revenue Law 

	2. Subject code


	BRW2614

	3. Status of subject


	Elective 

	4. Stage
	Degree



	5. Version
	Date of Previous Version: October 2005

Date of Current Version : October 2008



	6. Credit hour

LAN Credit Hour Equivalent


	3 



	
	2.67



	7. Pre-Requisite


	Nil

	8. Teaching Staff
	tba

	9. Semester


	Trimester 2



	10. Objective of Subject


	· Students should be able to understand the basic concepts of tax law in Malaysia

· Students should be able to understand the legal definition of “income” and the legal principles involved in the imposition of tax on such an income 

· Students should be able to understand the legal developments in the field of income tax



	11. Learning Outcome of Subject
	At the completion of the subject, students should be able to:

· Students should be able to identify the legal provisions that have to be followed in the computation of income tax

· Students have to know   the difference between tax avoidance and tax evasion

· Students have to know the common offences that could be committed under the Income Tax Act 1967

· Students should be able to identify the various instances where tax payment are exempted under the Act   



	
	Programme Outcomes
	      % of Contribution



	
	· Ability to acquire and apply fundamental legal principles
	30

	
	· Understand the importance of commerce


	10

	
	· Capability to communicate effectively


	20

	
	· Acquisition of legal competence


	10

	
	· Understand the importance of ethics  


	10

	
	· Ability to identify problems and find solutions based on legal principles
	20

	12. Assessment Scheme


	Class Participation


	· Oral Participation


	10%



	
	Tutorial / Assignment 
	· Individual Assignment 

· Focus group discussion at tutorial


	20%



	
	Mid-term Test
	· Written exam
	20%



	
	Final Exam
	· Written exam
	50%

	13. Details of subject


	Topics Covered
	Hours

	                                                       
	1. Introduction 

Direct and indirect taxes; tax as a source of funds; role and structure of Inland Revenue Board; sources of revenue law.


	3



	
	2. Basic Tax Concepts

Malaysian tax system; classes of income; basis year; basis period; chargeable persons; resident


	3

	
	3. Administration

Tax compliance and administration.


	6

	
	4. Income 

The meaning of income for tax purposes


	3

	
	5. Deductions

Allowable deductions


	6

	
	6. Exempt Income 

Charitable institutions; friendly and co-operative societies; retiring gratuities; clubs, trade unions and trade associations; owner-occupied residences; exempt interest; income exempt under double taxation


	6

	
	7. Capital Allowances 

Initial and annual allowances; balancing charges and allowances; hire -purchase; reinvestment allowance; investment tax allowance; unabsorbed allowances


	6

	
	8. Tax Computations 

Computations for individuals, partnerships, companies, clubs and societies, and non-residents


	3

	
	9. Real Property Gains Tax 

Real property; basis year; disposals; computation of chargeable gains; real property companies; exemptions.


	6

	
	Total Contact Hours
	42

	14. Teaching and Learning Activity
	This subject will be delivered using the following means:

· Lecture Hours = 28 hours

· Supervised Tutorial Hours = 14 hours

              Total Contact Hours = 42



	15. Laboratory


	Not Applicable.



	16. Reading Material


	Text 


	Pointon, Leo, (1993), Revenue Law in Singapore and Malaysia, 2nd ed. Butterworth (Asia), Ltd, Singapore.
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Statutes  

1. Tax/Revenue Law

2. Income Tax Act 1967

3. Direct Sales Act 1993 [Reprint 2002]

4. Import Duties (Validation) Act 1992, Act 477

5. Inland Revenue Board Of Malaysia Act 1995

6. Inland Revenue Board of Malaysia Act 1995

7. Sales Tax Act 1972, Act 64

8. Supplementary Income Tax Act 1967, Act 54
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