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	1. Title of Subject


	International Political Economy



	2. Subject Code


	BPE3024



	3. Status of Subject


	Core

	4. Stage


	Degree

	5. Version


	Date of Previous Version: July 2005

Date of Current version: December 2005


	6. Credit hour

 LAN Credit Hour Equivalent


	3

	
	3

	7. Pre-Requisite


	BEC1044 Macroeconomics

	8. Teaching Staff (Proposed)
	Dr. Elsadig Musa Ahmed, B.Sc. (Alazhar), M.Sc. Ph.D. (UPM)



	9. Semester


	Third (Delta) Year, Trimester 3 

	10. Objective of Subject


	· To provide students with good grounding of the international political economy. 
· To provide a  clear introduction to a field that lies at the intersection of political science and international economics. 

· To explain basic concepts and to provide a balanced blend of theory, history and policy. 



	11. Learning Outcome of Subject


	At the completion of the subject, students should be able to:

· Describe the politics of international political economy and linking the economic theories to the issues of international political economy.  

· Know the origin of the world economy through economic development history. 

· Report the political economy of American hegemony and its sustainability.  

· Relate globalization and the world economy that is explained by implementing the economic theories base on macroeconomic policies (monetary and fiscal polices and international trade).    

· Explain the cooperation among advanced industrial states that is explained by cooperation theories and macroeconomic polices.   

· Comment on competition and conflict among advanced industrial states that are explained by competition theories.

· Relate economic interdependence and national competitiveness.



	
	Program Outcomes

	% of Contribution

	
	· Ability to understand economic data/issues and apply economic reasoning
	25

	
	· Ability to develop a global perspective, analytical mind supported by foreign language competency and entrepreneur cum leadership skill
	50

	
	· Awareness of the social, culture, environmental and global issues
	25

	12. Assessment Scheme


	Assignment
	· Individual/ group assignment/presentation
	30%

	
	Mid term test
	· Written exam


	20%

	
	Final exam
	· Written exam
	50%

	13. Details of Subject


	Topics Covered
	Hours

	
	The Politics of the International Political Economy

Domestic Political Economy; International Political Economy, Approaches to International Political Economy.


	6

	
	The Economics of International Political Economy

Free Trade; The Balance of Payments; Monetary and Fiscal Policy; Exchange Rates and Trade Deficits; Exchange Rates, Trade, and Macroeconomic Policy.


	6

	
	The Origins of a World Economy

Industrialization and International Trade; British Hegemony; Japan and Late Economic Development; Autarchy and Cooperation.


	6

	
	The Political Economy of American Hegemony

U.S. Hegemony and the World Economy; The European Economic Community; Political Economy and Hegemony; The End of Bretton Woods.


	3

	
	Globalization and the World Economy

The Globalization of Finance; The Globalization of Production; Trade Globalization; Foreign Direct Investment.


	6

	
	Cooperation among Advanced Industrial States

Theories of Cooperation; The European Union; A North American Trade Region; An East Asian Trade Region; Economic Blocks and the Future of the World Economy.


	3

	
	Competition and Conflict among Advanced Industrial States

Theories of Competitiveness; Strategies of Competitiveness; The Rise of Japan; The United States and Competitiveness; European Approaches of Competitiveness.


	6

	
	Economic Interdependence and National competitiveness

Cooperation and Competition in the World Economy; Harbingers of Cooperation; Competition; National Competitiveness


	6

	14. Teaching and Learning Activity
	This subject will be delivered using the following means:
· Lecture Hours = 42 

              Total Contact Hours = 42



	15. Laboratory


	Not applicable

	16. Reading Materials


	Text 


	David Skidmore, Thomas D. Lairson,  (2004), International Political Economy: The Struggle for Power & Wealth, Hbj College & School Div.



	
	References


	· Jeffery A. Friedrich, David A. Lake, (1995), International Political Economy: Perspectives on Global Power and Wealth, St Martins

· Robert O. Keohane, (1984), After Hegemony: Cooperation and Discord in the World Political Economy, Princeton Univ.
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