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	1. Title of Subject


	Knowledge Economy

	2. Subject Code


	BKE2014 



	3. Status of Subject


	Core

	4. Stage


	Degree

	5. Version 


	Date of Previous Version : September 2005

Date of Current Version : December 2005



	6. Credit Hour

LAN Credit Hours Equivalent
	3



	
	3



	7. Pre-Requisite


	BEC1034  Microeconomics and BEC 1044  Macroeconomics

	8. Teaching Staff

    
	Tba

	9. Semester


	Second (Gamma) Year, Trimester 1 

	10. Objective of Subject


	To introduce various aspects of the knowledge based economy to the students.

To enable them to understand the questions such as; what is knowledge economy; how does it change our life and what does it mean to us.



	11. Learning Outcome 

      of Subject


	At the completion of the subject, students should be able to perform the following tasks: 

· Understand the concepts and elements of knowledge economy

· Explain the effect of knowledge on national economies

· Apply the knowledge in enhancing productivity.

	
	Program Outcomes
	% of contribution

	
	· Ability to understand economic data/issues and apply economic reasoning
	50

	
	· Ability to conduct research and contribute to knowledge creation
	25

	
	· Awareness of the social, culture, environmental and global issues
	25

	12.  Assessment Scheme
	Tutorial / Assignment 
	· Group assignment 

· Group discussion 


	25%



	
	Test /Quiz
	· Written exam
	25%



	
	Final Exam
	· Written exam
	50%



	13. Details of Subject
	              Topics Covered
	Hours



	
	Introduction 
What is knowledge;

Different types of knowledge;

The Value of Knowledge;  

Why knowledge is the driving force; 

Trends in the knowledge economy. 


	6

	
	Key Concepts, Definitions And Characteristics Of Knowledge Economy 
The meaning of knowledge economy;

Characteristics of knowledge economy;

Knowledge workers and knowledge economy; 

The differences between knowledge-based economy and production-based economy;

Measuring the performance of a knowledge-based economy:


	6

	
	The Effect of Knowledge on National Economies 
Knowledge-Based Growth; 

Uncertainty and Technological Change; 

The Productivity Problem;

Global Competition in the Knowledge-Based Economy.


	6

	
	The Contribution of Economic Theory to the Understanding of a Knowledge-Based                      Economy

The New Economies of Knowledge;
The Political Economy of Knowledge;


	6

	
	Technology, Research &  Development, and Economic Growth

Managing Technological Knowledge; 

Science, Economic Growth, and Public Policy; 

Technology Investment and Policy in the Global Economy.


	9

	
	The Knowledge Driven Economy

Industries in the Knowledge Economy;

The Changing Nature of the Firm;

Organisational Foundations of the Knowledge Economy;

Industrial Competitiveness in the Knowledge-Based Economy;

Technology and the Changing Boundaries of Firms and Governments.


	9

	14. Teaching and 

      Learning              Activities   
	This subject will be delivered using the following means:
· Lecture Hours = 42 

              Total Contact Hours = 42



	15. Laboratory


	Not applicable

	16.  Reading Materials


	Text


	· Hossain, Sayed., and  Cheng Ming Yu, (2004), An Introduction to Knowledge Economy, Concepts and Issues, ,  McGraw Hill Publication, UK.



	
	Reference (s)
	· Boyett, J. H. and Boyett, J. T., (2001),   The Guru GuideTM to the Knowledge Economy, Wiley, New Jersey.
· Sulaiman Al-Hawamdeh and Hart, T.  L.., (2002), Information and Knowledge Society, McGraw Hill, UK.
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