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	1. Title of Subject


	Intermediate Macroeconomics

	2. Subject Code


	BIE2034



	3. Status of Subject


	Core 

	4. Stage


	Degree

	5. Version 


	Date of Previous Version : September 2005

Date of Current Version : December 2005



	6. Credit Hour

LAN Credit Hours Equivalent


	3



	
	2.67

	7. Pre-Requisite


	BEC1044  Macroeconomics 



	8. Teaching Staff


	Khong Wye Leong Roy, B.Econs (Financial Economics), M.Econs. (Financial Economics)



	9. Semester


	 Second (Gamma) Year, Trimester 3

	10. Objective of Subject


	· To provide students with a theoretical, but empirically grounded, framework for thinking about major macroeconomic issues such as unemployment fluctuations, inflation, debts and deficits in the context of a globally integrated economy

· To understand the consensus view of macroeconomics, modern ideas of dynamics and growth theory.



	11. Learning Outcome 

      of Subject


	At the completion of the subject, students should be able to perform the following tasks: 

· Understand the fundamentals of macroeconomics analysis

· Comprehend the Classical Approach to Aggregate Demand and Supply

· Understand the Modern Approach to Aggregate Demand and Supply

· Understand the dynamic analysis of macroeconomics.



	
	Program Outcomes
	% of contribution

	
	· Ability to understand economic data/issues and apply economic reasoning
	70



	
	· Ability to develop a global perspective, analytical mind supported by foreign language competency and entrepreneur cum leadership skill
	10

	
	· Ability to conduct research and contribute to knowledge creation
	20

	12.  Assessment Scheme
	Tutorial / Assignment 
	Assignment and Group discussion
	20%



	
	Test / Quiz
	· Written exam (Mid Term)

· Written exam (Quiz in class)


	30%

	
	Final Exam
	· Written exam


	50%

	13. Details of Subject


	            Topics Covered
	Hours

	
	Introduction and Measurement 
Overview of Macroeconomics; Measuring the Economy;  Macroeconomics Facts. 


	3

	
	The Classical Approach to Aggregate Demand and Supply 

The Theory of Aggregate Supply; The Theory of Aggregate Demand and the Classical Theory of the Price Level; Consumption; Saving and Investment.


	9

	
	The Modern Approach to Aggregate Demand and Supply 

Unemployment and Inflation; The Demand for Money; The Money Supply; IS-LM and Aggregate Demand 


	15

	
	The Modern Approach to Aggregate Demand and Supply 

Unemployment and Inflation; The Demand for Money; The Money Supply; IS-LM and Aggregate Demand 


	15

	14. Teaching and        

      Learning Activities   
	This subject will be delivered using the following means:
· Lecture Hours                     = 28  

· Supervised Tutorial Hours = 14 

              Total Contact Hours         = 42 



	15. Laboratory
	Not applicable



	16. Reading Materials


	Text


	· Roger E. A. Farmer, (2002) Macroeconomics, Thomson-South Western, Singapore.



	
	Reference (s)
	· Roger LeRoy Miller and David D. VanHoose, (2004, Macroeconomics: Theories, Policies and International Applications, Thomson-South Western, Singapore.

· Paul A. Samuelson, Paul A.  & Nordhaus, William D. (2004), Macroeconomics,  McGraw-Hill. UK.
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