LAN-TC-01 Edisi Kedua: Tatacara Kelulusan Bagi Kursus Pengajian Institusi Pendidikan Tinggi Swasta (IPTS)

_______________________________________________________________________________________


	1. Title of Subject


	Intermediate Microeconomics



	2. Subject Code


	BIE2024



	3. Status of Subject


	Core

	4. Stage


	Degree

	5. Version 


	Date of Previous Version : September 2005

Date of Current Version : December 2005



	6. Credit Hour

LAN Credit Hours Equivalent
	3



	
	2.67



	7. Pre-Requisite


	BEC1034  Microeconomics

	8. Teaching Staff

    
	TBA

	9. Semester


	Second (Gamma) Year, Trimester 1 

	10. Objective of Subject


	· To provide an understanding of the fundamental theories underlying the economic behavior of individual consumers, firms and markets.

· To train the students to solve economic models which involve optimization.

	11. Learning Outcome 

      of Subject


	At the completion of the subject, students should be able to perform the following tasks: 

· Understand the economic concepts and its relevance to real world problems

· Identify the specific economic issues and apply the technical tools they have learnt.  

· See each feature as the reflection of an implicit or explicit cost benefit calculation and solve the present day economic problems.

· Examine the efficiency implications of different market forms. 



	
	Programme Outcomes
	% of contribution

	
	· Ability to understand economic data/issues and apply economic reasoning
	60

	
	· Ability to develop a global perspective, analytical mind supported by foreign language competency and entrepreneur cum leadership skill
	20

	
	· Ability to conduct research and contribute to knowledge creation
	20

	12.  Assessment Scheme
	Tutorial/ Assignment


	· Two individual assignments
	20%

	
	Test /Quiz
	· Written test (Quiz in class)

· Written test (Mid Term)


	30%



	
	Final Exam
	· Written exam


	50%



	13. Details of Subject


	          Topics Covered
	Hours


	
	3
	

	
	The Theory of Consumer Behavior 

Rational Consumer Choice; Utility and Choice; Individual Market Demand; Applications of Rational Choice and Demand Theories; Elasticity; The Economics of Information and Choice Under Uncertainty; Explaining Taste; Cognitive Limitations and Consumer Behavior

	15

	
	The Theory of The Firm and Market Structure 

Production; Costs; Perfect Competition; Monopoly; Oligopoly and Monopolistic Competition; Strategy and Game Theory


	12

	
	Factor Markets 
Pricing in Input Markets; Input Supply and Demand; Monopsony


	6

	
	General Equilibrium and Welfare 

General Equilibrium and Market Efficiency; Externalities, Public Goods; Property Rights and the Coase Theorem


	6

	14. Teaching and        

      Learning Activities   
	This subject will be delivered using the following means:
· Lecture Hours = 28 

· Supervised Tutorial Hours = 14 

              Total Contact Hours = 42


	

	15.  Laboratory


	Not applicable
	

	16.  Reading Materials
	Text


	· Robert H. Frank, (2003), Microeconomics and Behavior, McGraw-Hill, UK.

	
	Reference (s)


	· Jeffrey Perloff, (1999), Microeconomics,  Addison-Wesley,  New Yark

· Steven Landsburg, (1999), Price Theory and Applications, South Western College Publishing (Thomson), Singapore. 
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