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	1. Title of subject


	Equity and Trusts II 

	2. Subject code


	BEQ3624

	3. Status of subject


	Core

	4. Stage
	Degree



	5. Version
	Date of Previous Version: May 2007

Date of Current Version : October 2008



	6. Credit hour

LAN Credit Hour 

Equivalent


	3 

	
	2.67



	7. Pre-Requisite


	BEQ3614

	8. Teaching Staff
	Ms. Mageswary Sivasubramaniam LL.B. (Hons) London; LL.M.

   (London); CLP



	9. Semester


	Year 3, Trimester 3



	10. Objective of Subject


	· The subject enables students to understand basic concepts of the law of equity and trusts. The areas allow students to appreciate the legal principles of the Malaysian law of equity and trusts.  The subject also enables students to apply relevant legal principles correctly.    



	11. Learning Outcome of Subject
	At the completion of the subject, students should be able to:

· Students should be able to identify the powers of trustees 

· Students should be able to solve problems pertaining to the appointment, removal and duties of trustees

· Students should be able identify the principles of equitable remedies       



	
	Programme Outcomes
	     % of Contribution

	
	· Ability to acquire and apply fundamental legal principles


	30

	
	· Capability to communicate effectively


	20

	
	· Ability to identify problems and find solutions based on legal principles


	20



	
	· Understanding the importance of ethics  


	10

	
	· Acquisition of legal competence 
	20

	12.  Assessment Scheme


	Class Participation


	· Oral Participation


	10%



	
	Tutorial / Assignment 
	· Individual Assignment 

· Focus group discussion at tutorial


	20%



	
	Mid-term Test
	· Written exam
	20%



	
	Final Exam
	· Written exam
	50%

	13.  Details of subject


	Topics Covered
	Hours

	
	1. Introduction

General introduction to the law of trusts; 


	3



	
	2. Trusts and  Power

Distinction between a power and a trust; characteristics of powers of appointment, trust powers. 


	4.5



	
	3. Trustees

Their duties and powers, appointment, removal, retirement, control, the fiduciary nature of trusteeship.


	4.5

	
	4. Variation

A various methods of varying the terms in a trust instrument


	6

	
	5. Breach of Trust

Remedies that are available to the beneficiary, personal liability of the trustee, liability between trustees, criminal liability of the trustee; protection of the trustee. Tracing at common law; tracing in equity

	6

	
	6. Equitable Remedies-Injunctions

Injunction - general characteristics of an injunction, the legal principles that govern the granting of injunctions, types of injunctions. Powers of the court to grant damages in lieu of injunction


	6

	
	7. Equitable Remedies –Specific Performance

Specific Performance, general characteristics of a specific performance, grounds for which this court may be refused, powers of court to grant damages in lieu of specific performance.  


	6

	
	8. Equitable Remedies-Rescission and Rectification

Rescission - definition of rescission, consequences of rescission, grounds for rescission, grounds to loose the right to rescind. Rectification   - definition, consequences of rectification, grounds for rectification, bars to rectification 


	             6

	14. Teaching and Learning Activity
	This subject will be delivered using the following means:

· Lecture Hours = 28 hours

· Supervised Tutorial Hours = 14 hours

              Total Contact Hours = 42



	15.  Laboratory
	Nil

	16.  Reading Material


	Text
	1. Hanbury and Martin, (2005), Modern Equity, 17th edition, London Sweet and  Maxwell.

2. Wan Azlan Ahmad and  Paul Linus, (2005), Equity and  Trust in Malaysia, 1st Edition, Sweet and Maxwell
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