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	1. Title of subject


	Equity and Trusts I 

	2. Subject code


	BEQ3614

	3. Status of subject


	Core

	4. Stage
	Degree



	5. Version
	Date of Previous Version: May 2007

Date of Current Version : October 2008



	6. Credit hour

LAN Credit Hour 

Equivalent


	3 



	
	2.67



	7. Pre-Requisite


	Nil

	8. Teaching Staff
	Ms. Mageswary Sivasubramaniam LL.B. (Hons) London; LL.M.

  (London); CLP



	9. Semester


	Year 3, Trimester 1



	10. Objective of Subject


	· The subject enables students to understand basic concepts of  the law of equity and trusts. The subject also enables students to apply relevant legal principles correctly.    



	11. Learning Outcome of Subject
	At the completion of the subject, students should be able to:

· Students should be able to identify the principles involved in the creation of trusts 

· Students should be able to identify the different types of trusts 



	
	Programme Outcomes


	      % of Contribution

	
	· Ability to acquire and apply fundamental legal principles


	30

	
	· Capability to communicate effectively


	20

	
	· Ability to identify problems and find solutions based on legal principles


	20



	
	·  Understanding the importance of ethics  


	10

	
	· Acquisition of legal competence 
	 20

	12. Assessment Scheme


	Class Participation


	· Oral Participation


	10%



	
	Tutorial / Assignment 
	· Individual Assignment 

· Focus group discussion at tutorial


	20%



	
	Mid-term Test
	· Written exam
	20%



	
	Final Exam
	· Written exam
	50%

	13. Details of subject


	Topics Covered
	Hours

	
	1. Introduction

The nature of equity, equity and common law, fundamental principles of equity, equity today.


	3



	
	2. The Concept of a Trust

The concept of a trust, the sources of law of trusts, creating a trust - the three certainties, the formalities -the statutory provisions and the non-compliance of the provisions. 


	6

	
	3. Definition and Classification of Trusts

The administration of trusts; secret and half secret trusts; express and private trusts and mutual wills; Islamic law and trusts.


	6

	
	4. Completely and Incompletely Constituted  Trusts

Definitions of completely constituted trusts, methods of creating such trusts; definition of incompletely constituted trusts; methods of creating such trusts, exceptions under equity whereby equity will perfect an imperfect gift.      


	6

	
	5. Resulting Trusts

Definition of a resulting trust, circumstances under such trusts can be created, presumption of advancement and resulting trusts, rebutting the presumption of advancement.


	4.5

	
	6. Constructive Trusts and Protective Trusts

Equity and the creation of constructive trusts, circumstances under which protective trusts can be created.


	4.5

	
	7. Void and  Voidable Trusts 

Circumstances under which a trust can be void, trust and rules concerning perpetuity, inalienability and rules accumulations, voidable trusts - transactions designed to keep property from creditors.


	3



	
	8. Charitable Trusts

Legal definition of charity, failure of charitable gifts; administration of charities.  


	4.5



	
	9. Purpose Trusts

Unincorporated associations, gifts to unincorporated associations, disposal of surplus funds of unincorporated associations 


	4.5

	14. Teaching and Learning Activity
	This subject will be delivered using the following means:

· Lecture Hours = 28 hours

· Supervised Tutorial Hours = 14 hours

              Total Contact Hours = 42



	15. Laboratory
	Nil

	16. Reading Material


	Text
	1. Wan Azlan Ahmad and  Paul Linus, (2005), Equity and  Trust in Malaysia, 1st Edition, Sweet and Maxwell

2. Hanbury and Martin, (2005) Modern Equity, 17th edition, London Sweet and  Maxwell.
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3. Parker and Mellows, (2003), The Modern Law of Trusts, 8th edition, Sweet and Maxwell. London.
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