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	1. Title of  subject


	International Economics



	2. Subject code
	BEI 2084



	3. Status of subject


	Major

	4. Stage
	Degree



	5. Version
	Date of Previous Version: September 2005

Date of Current Version : December 2005

	6. Credit Hour

LAN Credit Hours Equivalent
	3 



	
	3



	7. Pre-Requisite


	BEC1044  Macroeconomics

	8. Teaching staff

(Proposed)
	Dr Wahid Murad; BSS(Hons),MSS(Chittagong),PhD(UKM)



	9. Semester


	Second (Gamma) Year , Trimester 3

	10. Objective of subject


	The course is designed to provide fundamental theories of international trade and importance of international trade and development relations. Further it aims to give expose to the students to exchange rate mechanism and emerging regional economic cooperation. 


	11. Learning Outcome 

      of Subject


	At the completion of the subject, students should be able to perform the following tasks: 

· Need and impact of international relations with domestic economic and social development.

· The students can understand the merits and limitations emerging globalization.

· The students can perform well in their job, if the job involves international trade or relationships.


	
	Program Outcomes
	% of contribution

	
	Ability to understand economic data/issues and apply economic reasoning


	40

	
	Ability to develop a global perspective, analytical mind supported by foreign language competency and entrepreneur cum leadership skill


	20



	
	Ability to conduct research and contribute to knowledge creation


	20



	
	Awareness of the social, culture, environmental and global issues


	20

	12.  Assessment Scheme
	Tutorial / Assignment 
	· Group assignment and Presentation 


	25%



	
	Test/ Quiz
	· Written exam
	25%



	
	Final Exam
	· Written exam
	50%



	13. Details of subject


	           Topics Covered


	Hours

	
	Overview of the World Economy

The scope of international economics, world economy, imports and exports, trends in international production and trade. 
     
	4

	
	Trade Theories and Advantage of International trade

Factor Endowments and the Commodity Composition of trade.


	6

	
	Trade Barriers:

Tariff and non-tariff barriers, protection of domestic industries. 
      
	6

	
	International Factor Movements

International trade vs. international factor movement, international capital movement, international labor movement.


	6

	
	International and Regional trade Organizations among developed and developing countries

European Union, WTO, Trade agreements, Regional integration among developing countries


	6

	
	Balance of Payments

Domestic policies to adjust the balance of payments


	5

	
	International Transactions and Financial Markets

The foreign exchange markets, Exchange rates and its determination. International flow of portfolio capital, participants in the international financial markets.


	9

	14. Teaching and Learning Activities
	This subject will be delivered using the following means:
· Lecture Hours = 42 

              Total Contact Hours = 42


	

	15.  Laboratory
	Not applicable


	

	16.  Reading Materials 
	Text 


	1.  Kreinin, Modechai E., (2002), International Economics: A Policy Approach Thomson Learning, Singapore.



	
	Reference (s)
	1. Sawyer, W. Charles, (2003),  International Economics, Person Education International, New York.

2. Carbaugh, Robert J.,  (2004), International Economics, Thomson Learning, Singapore.
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