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	1. Title of subject


	Business Taxation

	2. Subject code


	BBT2034

	3. Status of subject


	Major

	4. Stage


	Degree

	5. Version


	Date of Previous Version : May 2000

Date of Current Version : Oct 2005



	6. Credit hour

LAN Credit Hour Equivalent


	3

	
	3

	7. Pre-Requisite


	BFB1014 Fundamentals of Business

	8. Teaching Staff  
	tbd

	9. Semester


	Second Year (Gamma), Trimester 3

	10. Objective of Subject


	Teach students to recognize the role taxes play in business and investment decisions.  This knowledge is important in realizing the goal of finance function.


	11. Learning Outcome of Subject


	At the completion of the subject, students should be able to :

· Understand the general role of taxation;

· Understand the implications of taxation for various tax paying entities;

· Apply the various tax provisions to make financial decisions;

· Discuss and analyze the dynamic tax regime to gain maximum advantage for the company/organization in the form of augmenting cash inflows under any given situation.




	
	Programme Outcomes
	% of Contribution

	
	· Capability to communicate effectively
	20

	
	· Acquisition of technical competence in specialised areas of entrepreneurship

	50

	
	· Understanding and commitment to professional and ethical responsibilities

	10

	
	· Ability to work independently as well as with others in a team

	10

	
	· Ability to be multi skilled entrepreneur with good business knowledge, decision making, interpersonal, leadership and other business related skills

	10



	12. Assessment Scheme


	Tutorial / Assignment
	· Group assignment 

· Focus group discussions

· To enhance understanding of basic concepts in lecture


	30%



	
	Mid-Term                       


	· Written exam


	20%

	
	Final Exam
	· Written exam
	50%



	13. Details of subject


	Topics Covered
	Hours

	1.
	Exploring the Tax Environment

· Types of Taxes and the Jurisdictions That Use Them 

· Tax Policy Issues


	4



	2.
	Fundamentals of Tax Planning

· Taxes and Transactions Costs

· The basic maxims of income tax planning


	4

	3.
	The Measurement of Taxable Income

· Taxable Income From Business Operations

· Property Acquisitions and Cost Recovery Deductions

· Property Dispositions

· Nontaxable Exchanges


	8

	4.
	The Taxation of Business Income

· Sole Proprietorships, Partnerships, and S Corporations

· The Corporate Taxpayer 

· The Choice of Business Entity 

· Jurisdictional Issues in Business Taxation


	16



	5.
	The Individual Taxpayer

· The Individual Tax Formula 

· Compensation and Retirement Planning 

· Investment and Personal Financial Planning 

· Tax Consequences of Personal Activities


	8

	6.
	The Tax Compliance Process

The Tax Compliance Process


	2

	
	Total Contact Hours
	42

	14. Teaching and Learning Activity
	This subject will be delivered using the following means:
· Lecture Hours = 42 

              Total Contact Hours = 42



	15. Laboratory


	Nil

	16. Reading Material


	Text 


	Sally Jones (2001): Principles of Taxation for Business and Investment Planning, 4th Edition, McGraw-Hill.
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