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	1. Title of subject


	Corporate Accounting 2



	2. Subject code
	BAC4634



	3. Status of subject


	Major

	4. Stage


	Degree

	5. Version 


	Date of Previous Version :  May 2002

Date of Current Version : September 2005



	6. Credit Hour

LAN Credit Hour Equivalent


	4



	
	3.67

	7. Pre-requisite


	BAC3634 Corporate Accounting 1

	8. Teaching staff


	Mr Ramaiyer Subramanian; BComm, MComm (Bangalore)

	9. Semester


	Fourth (Epsilon) Year, Trimester 3

	10. Objective of subject
	· To equip students with theoretical knowledge and conceptual, analytical and practical skills for a comprehensive and advanced treatment of other financial reporting procedures and practices.

· To ensure that students have the competence to work as financial accountants and to react to current developments by testing their ability to integrate and apply knowledge of financial accounting and reporting to practical problems.



	11. Learning Outcome 

      of Subject


	At the completion of the subject, students should be able to perform the following tasks: 

· Have the competence to work as financial accountants and to react to current developments by testing their ability to integrate and apply knowledge of financial accounting and reporting to practical problems.



	
	Programme Outcomes
	% of contribution

	
	Ability to manage oneself effectively
	20

	
	Ability to apply fundamental skills and techniques of accounting
	20

	
	Acquisition of knowledge and competency in the specialized areas of accounting


	40

	
	Ability to think critically and act ethically
	10

	
	Ability to communicate well


	10

	12.  Assessment Scheme
	Lab 


	· Not applicable
	0%

	
	Tutorial / Assignment 
	· Group assignment 


	15%

	
	Test 
	· Written exam

(no objectives or MCQs)


	15%



	
	Final Exam
	· Written exam

               (no objectives or MCQs,

        3 hours exam)


	65%



	13. Details of subject
	Topics  Covered


	Hours

	
	Accounting for Intangible Assets

Treatment of Research and Development  (MASB 4)

Treatment of Goodwill

Identifiable Intangible assets

Disclosure requirements IAS  9


	4

	
	Accounting for Taxation (MASB 25)

Comprehensive tax allocation

Partial tax allocation

Deferred Taxation

Tax Effect Accounting

Disclosure requirements IAS 12


	4

	
	Accounting for foreign currency transactions (MASB 6)

Exchange rates and exchange differences

Forward exchange contracts

Translation of foreign currency financial statements

Translation method

Consolidation accounts

Disclosure requirements IAS 21


	4

	
	Disclosure on Segmental Information and related parties

Principles of segmental reporting

Segment identification and segment information

Disclosure requirements IAS 14

Principles of related party disclosures

Disclosure requirements IAS 24


	4

	
	Valuation of business, asset, stock, etc.

Reasons for valuation

Methods of  valuation

Asset based Valuation 

Entity based valuation

Market based Valuation

Valuation models

Application of  capital asset pricing model

IAS

History cost method

Current cost method


	4

	
	Preparation of prospectus and profit forecasting

Company  consideration

Market consideration

Legal consideration

Sales forecast, profitability, asset structure, capital structure, pricing issue, etc.


	4

	
	Liquidation Company 

Types of liquidation

Assignment of liquidator

Affairs and Distribution statement

Closing of company books

Receivership. Official Liquidator


	4

	
	Impairment of Asset ( MASB 23)

Identification and Measurement

Recognition of Impairment Loss

Cash generated Unit

Recovery of Impairment Loss


	4

	
	Accounting for Joint Ventures (MASB 16)

Jointly Controlled Operations

Jointly Controlled Assets

Jointly Controlled Entities

Disclosure requirements IAS 31


	4

	
	Specialised industries in Malaysia

Accounting for plantation

Accounting for aquaculture industry MAS 5


	4

	
	Specialised industries in Malaysia

Accounting for extractives industry

Accounting for Agriculture


	4

	
	Specialised industries in Malaysia

Accounting for bank and financial institution

Accounting for unit trust funds


	4

	
	Specialised Industries in Malaysia

Accounting for insurance company

Accounting for cooperatives


	4

	
	Interim, Social and Voluntary Reporting Practices

Interim Financial Reporting

Corporate Financial Reporting

Reporting of Profit Forecast and Projection

Future Accounting and reporting practices


	4



	14. Teaching and        

      Learning Activities   
	This subject will be delivered using the following means:
· Lecture Hours = 42

· Supervised Tutorial Hours = 14

              Total Contact Hours = 56


	

	15.  Laboratory
	Not applicable


	

	16. Reading Materials 


	Text


	1. Jane Lazar & Tan Lay Leng. Company Accounts. 5th Edition. Prentice Hall Kuala Lumpur. 

2. Tan Liong Tong. 1991. Consolidated Financial Statements, Kuala Lumpur, PAAC Professional Advancement Achievement Centre. Kuala Lumpur.



	
	Reference (s)
	1. Tan Liong Tong. 1997. Financial Accounting and Reporting in Malaysia, Thomson Information. Kuala Lumpur

2. Malaysian Accounting Standards 2003  by MASB, Kuala Lumpur

3. Companies Act 1965, Government Printers, Kuala Lumpur.
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