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	1. Title of subject


	Professional Ethics

	2. Subject code
	BAC3654



	3. Status of subject


	Major

	4. Stage


	Degree

	5. Version 


	Date of Previous Version : May 2002

Date of Current Version : September 2005



	6. Credit Hour

LAN Credit Hour Equivalent


	3 



	
	2.67

	7. Pre-requisite


	BAC2664 Auditing 



	8. Teaching staff


	Mr Md Abdur Raquib; BCom(Hons), MCom(Dhaka)MBA(Pennsyluania)

	9. Semester


	Third (Delta) Year, Trimester 2

	10. Objective of subject
	To facilitate the development of sound, balanced and ethical decision making by members of the accounting profession, both in audit and non-audit roles. 

To provides an understanding of appropriate values, an awareness of ethical pitfalls, and an understanding of applicable codes of conduct, code on corporate governance along with the application of sound ethical reasoning where codes do not apply.



	11. Learning Outcome 

      of Subject


	At the completion of the subject, students should be able to perform the following tasks: 

· Gain an in-depth understanding and describe the concerns that have been driving the development of ethics expectations; 

· Describe how corporations and professional accountants can develop sound ethical accountability and governance systems 

· Describe and apply appropriate values, ethical pitfalls, applicable codes of conduct, code on corporate governance in making ethical decisions in the Malaysian context.

· Describe and apply ethics risk management, stakeholder management, workplace ethics, corporate social responsibility reporting and audit, and ethics for international operations.



	
	Programme Outcomes
	% of contribution

	
	Ability to manage oneself effectively
	30

	
	Ability to think critically and act ethically


	40

	
	Ability to communicate well


	10

	
	Ability to acquire and adapt to dynamic environment
	20

	12.  Assessment Scheme
	Lab 


	Not applicable
	0%



	
	Tutorial / Assignment
	Group assignment 
	20%

	
	Test /Quiz
	· Written exam

(No objectives or MCQs)


	15%



	
	Final Exam
	· Written exam

(No objectives or MCQs,

 3 hour exam)


	65%



	13. Details of subject
	Topics Covered


	Hours

	
	The ethics environment  

The ethics environment for business in general: The credibility gap. A new mandate for business. The response by business. Development in business ethics. The ethics environment for professional accountants: The expectation gap.


	3

	
	The role of professional accountant  

Understanding the role of a professional accountant is critical. The public’s expectations. Implications for services offered. Judgment and values. Sources of ethical guidance.


	3

	
	Principles of Codes of conduct 

Stake and role of professional accountants. Professional accounting environment. Professional codes of conduct. Corporate / employer codes. Issues not resolved in codes of conduct.


	6

	
	Approaches to ethical decision making  

Stakeholder impact analysis. Measurement of quantifiable impacts. Assessment of non-quantifiable impacts. Comprehensive decision making approaches. Common problems. Developing a more ethical action.


	6

	
	Important ethical issues and opportunities 

Conflicts of interest are unavoidable. Ethical analysis of conflicts of interest. Special problems facing professional accountants in management. Potential contribution by professional accountants to ethical issues. 


	6



	
	Malaysian Code on Corporate Governance 

KLSE Guidelines in relation to Corporate Governance to encourage greater transparency and accountability of listed Companies

Code of Best Practices in Corporate Governance framed by High Level Finance Committee Of Ministry of Finance, Malaysia


	6

	
	MIA Bylaws (On Professional Conduct and Ethics) 

MIA By Laws applicable to Members of MIA 


	6

	
	MACPA  Code of Professional Conduct and Ethics )

Code of Professional conduct and ethics applicable to MACPA members


	6



	14. Teaching and        

      Learning Activities   
	This subject will be delivered using the following means:
· Lecture Hours = 28 

· Supervised Tutorial Hours = 14 

              Total Contact Hours = 42


	

	15.  Laboratory
	Not applicable
	

	16. Reading Materials


	Text


	1.  Brooks, Leonard J. 2004. Business and Professional Ethics for Directors. Executives, & Accountants. South-Western, a division of Thomson Learning, Toronto.
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