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	1. Title of subject


	Financial Accounting & Reporting 1

	2. Subject code
	BAC1634



	3. Status of subject


	Foundation

	4. Stage


	Degree

	5. Version 


	Date of Previous Version : May 2002

Date of Current Version : September 2005



	6. Credit Hour

LAN Credit Hour Equivalent


	4 



	
	3.67

	7. Pre-requisite


	BAC1614 Fundamentals of Financial Accounting

	8. Teaching staff


	Mr. Ramaiyer Subramaniam; BComm, MComm (Bangalore)



	9. Semester


	First (Beta) Year, Trimester 3

	10. Objective of subject
	· To expose the students to various scenarios they will face in the real business 

· To equip students with the basic knowledge dealing with daily transactions in a corporation or partnership. 

· To impart full knowledge of accounting standards particularly from International Accounting Standards as well as Malaysia Accounting Standards.

· The students will be able to understand and analyze the financial reporting prior and after the presentation in the company annual report in accordance with Companies Act 1965.



	11. Learning Outcome 

      of Subject


	At the completion of the subject, students should be able to perform the following tasks: 

· Deal with daily transactions in a corporation or partnership. 

· Have full knowledge of accounting standards particularly from      International Accounting Standards as well as Malaysia Accounting Standards.

· Understand and analyze the financial reporting prior and after the presentation in the company annual report in accordance with Companies Act 1965.



	
	Programme Outcomes
	% of contribution

	
	Ability to apply fundamental skills and techniques of accounting


	60

	
	Acquisition of knowledge and competency in the specialized areas of accounting


	20

	
	Ability to communicate well


	20

	12.  Assessment Scheme
	Lab 


	Not applicable
	0%



	
	Tutorial / Assignment
	Group assignment 
	20%

	
	Test /Quiz
	· Written exam

(No objectives or MCQs)


	15%



	
	Final Exam
	· Written exam

(No objectives or MCQs,

3 hour exam)


	65%



	13. Details of subject
	Topics  Covered


	Hours

	
	Partnership Accounts

Introduction

Formation

Admission of new partners, Goodwill

Accounting entries for partnerships

Retirement of partners & dissolution of partnership

Revaluation of partnership assets

Conversion into a limited company


	12



	
	Financial Accounting, Accounting Standards and Malaysian Accounting Standard Board (MASB)

Financial accounting environment

Standard setting bodies – Professional Accountancy Organizations 

Generally Accepted Accounting Principle

Issues in Financial reporting


	4



	
	Conceptual Framework for financial Accounting

Needs and development

Qualitative characteristics of accounting information

Basic elements

Recognition and measurement concept – assumption, principle


	4



	
	Company Accounts

Issues of shares and debentures

Share issue at par, premium and discount

Share issue by installment

Ordinary share, preference share, warrants, convertible share, Redeemable preference share, Debenture or loan stock

Purchase of own shares, bonus issue, rights issue

Company taxation

 IAS33 (MASB  13) - Earnings per share, Simple and Complex Capital Structure,  Dilution etc


	12



	
	Company accounts published according to schedule ninth of Company Acts 1965

Format, form and content of financial statement

Extraordinary Items

Discontinued Operation

Exceptional Items


	8

	
	Current  and Contingent Liabilities

Accrued Account, current portion of long term debt due, returnable deposits and accrued income,  Creditors, Bills /Notes payable

Extraordinary Liabilities

Hire purchase, finance and operating leases (MASB 10)

Contingent Liabilities

Contingent loss – court cases and guarantee

Post balance sheet events

IAS 10 (MASB 19 & 20)


	4

	
	Purchase and sale of Properties, Plant and equipment

Depreciation, damage and disposal

Fixed assets, depreciation and revaluation

IAS 4 &16 (MASB 14 & 15)

Impairment of assets - MASB 23


	4

	14. Teaching and        

      Learning Activities   
	This subject will be delivered using the following means:
· Lecture Hours = 42 

· Supervised Tutorial Hours = 14 

              Total Contact Hours = 56


	

	15.  Laboratory
	Not applicable
	

	16. Reading Materials 


	Text


	Kieso & Weygandt, J.J. 2001. Intermediate Accounting. 11th ed. John Wiley & Sons (KW), US.

Tan Liong Tong. 1997. Financial Accounting & Reporting in Malaysia, 1st ed. SEA, Thompson Publishing (TLT), Malaysia.



	
	Reference (s)
	Jane Lazar & Tan Lay Leng. 2005. Company Accounts. 5th Edition. Prentice Hall, Malaysia.
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